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-Economy: wages, prices, jobs, unemployment, and business

-Countries’ economies change from time to time

-Prosperous times aka boom times: plenty of jobs, good wages, and low store prices

-Depression aka recession: jobs are scarce, unemployment, high store prices

1920’s Conditions:







1930’s Conditions:







-Business cycle: two diagrams combined to show the movement of the economy












-Communist Business Cycle:




-More government intervention results in less drastic changes:
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